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DEPARTMENTAL ACTIVITIES

SESSION: 2020-21
Serial Activities Dates
No
Ten-days International Multi-
1 Dimensional Student July 20-30,2020
Development Programme
Webinar on Indian Economy
15 September 2020
2 Challenges Ahead P
3 7 Days workshop JAZBA November 23 -29, 2020.
4 Lecture: Budget 2021 10 February 2021
5 Essay writing competition 1 March 2021
National Symposium on the topic
A Glimpse into the Punjab
6 impsel un 31 March 2021
economy: The Bread Basket of
India
Webinar on Fiscal Self-Reliance in
7 . 12 June 2021
India: Issues and Challenges
8 Annual Fest 2021 16 June 2021
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DEPARTMENTAL ACTIVITIES

WORKSHOP

% Student Development Programme: The PG Department of Economics, Mehr Chand
Mahajan DAV College for Women Organised online Ten-days “International Multi-
Dimensional Student Development Programme” on July 20-30, 2020. Prof. Swaran
Singh, Chairman CIPOD, Jawahar Lal Nehru University, New Delhi was the Guest of
Honour. Eighteen Resource Persons, included 12 distinguished alumni of the college
associated with this prestigious organisations/fields such as Indian Economic Service,
NITI Aayog, London School of Economics, Panjab University and PGIMER. A total of 17
alumni from different countries such as USA, Australia and from different regions of the
country attended the event as resource persons. Total One Hundred and fifty students
participated in the SDP.

Number of Participants: 150

Meet Link: https://meet.google.com/eze-isav-qju

Dr Geelmjah sm¢1
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ABOUT THE WORKSHOP GUESTS OF HONOUR PROGRAMME  SCHEDULE

@

Post Graduate Department of Econantics
Mehr Chand Mahajan
DAV College for Women, Chandigarh
"Ten Days International Multi-Dimensional
Student Development Programme”

NobrChand Mahajen DAV College for Noman
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WEBINAR

+* The Postgraduate department of Economics, MCM DAV College for Women
Organised a Webinar on “Indian Economy Challenges Ahead” on September 15,
2020. Shri. Sarvesh Kaushal, IAS, Former Chief Secretary, Govt. of Punjab was
the Chief Guest and keynote speaker for the event. Professor J.S. Bedi, Professor
in Economics, IDC, Chandigarh was the Guest of Honour for the webinar. Around
Ninety-Six students participated in the lecture. Shri Sarvesh Kaushal explicitly
remarked that such pandemics are not the last ones of their type, future is very
indeterminate concerning further epidemics and administrators as well as
economists will have to fight with realm of economics. Professor Bedi eloquently
the past challenges being faced by the Indian economy. He mentioned according
to CMIE database, COVID-19 has severely deteriorated the employment prospects
as well has led to grave reduction of incomes of the people, migrants in particular.
The session has assuredly enhanced the knowledge quotient of the participants
on various challenges cum opportunities of Indian Economy.
Number of students: 96
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Mehr Chand Mahajan
DAV College for Women

Sector 36-A, Chandigarh (U.T.)

Post Graduate Department of Economics is organizing a
Webinar

on
“Indian Economy — Challenges Ahead”
15 September 2020, Tuesday at 11:00 am

Chief Guest & Keynote Speaker < N Guest of Honour

Mr. Sarvesh Kaushal. LAS D Prof )J.S. Bedi

Former Chief Secretary = Prof. in Economics
Govt. of Punjab T — IDC., Chandigarh

This Webinar is open for Faculty members, Research Scholars and Students (All fields). E-Certificates will be provided to all registered
participants after successful completion of the Webinar. Prior registration is mandatory. Please register yourself on the following link -

https://forms.gle/iLZDIfLEg TpVVQCEZ2ZA

Dr.Archana Bakshi
Dr. Praerna Sharma Ms. Madhvi Bajaj Dr. Nisha Bhargava
Coordinators Co-Convener Convener & Principal
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Workshop

* Online Seven Days workshop “JAZBA” was organized in collaboration with
Department of Sociology on November 23 -29, 2020. Mr. Sandeep Mahto, TISS
Mumbai Alumnus, National Awardee, Co- founder Bharat Calling was the
resource person. Bharat Calling is a venture to provide quality education to
underprivileged children in Madhya Pradesh. Various important aspects were
discussed which included setting and development of objectives, sources of
revenue generation, marketing, and financial planning etc. In each session,
experts as well as special guests were invited to share practical knowledge which
included Nikhil Gampa, Founder of Green Wave, Sanya Acharya, Founder of
Sanya Ka Radio, Savanya Jain, Founder of Eco Cardal, Ayush Bansal, Founder of
Dream Career and Tanvi Sharma, founder of Lavanotes. The session inculcated
the passion of entrepreneurship and motivated them to do something for the
society.

Number o Participants: 30
Google link: https://meet.google.com/krn-dwcd-mwz

Mehr Chand Mahajan DAYV College For Women
Sector 36-A, Chandigarh

is organizing

N2 PSa=1]

7-Day Online Workshop on Social Entrepreneurship

Sandeep Mehto
= TISS - Mumbai Alumnus
Lets GGrow & National Awardee,
Prosper Together Co-Founder, Bharat Calling

A complete guidance to transform a socially
sensitive idea into sustainable business model.

Register at: https://forms.gle/YeRpNDbJ1IDKMOQdiZOQ9o
by November 21, 2020
Date:- November 23 - 29, 2020 Timings: 4:00 PM - 5:00 PM

E-certificates will be provided
Limited seats (40); first cum first serve basis

Fee:- Rs 400/- A/C No: 30772717538 IFSC Code: SBINOO10609

Online only

Coordinators Co-Convener Convener
Dr. Minakshi Rana Ms. Madhvi Bajaj Dr. Nisha Bhargava
Principal

Dr. Geetanjali Singh
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Genesis of Venture:

[0 + Technology for Social Good
+ Bottom - up or People Centrc approach I

Green Wave: A venture born out W
of amosquito bite Green Wave quoted as one of the best Inclusive innovations
byThe Innovation Policy Platform (IPP), which is deveioped by
the Organisation for Economic Co-op:
Dovtlopmonl (OECD) and the World Bank
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Lecture

A webinar on “Budget 2021”was held on February 10, 2021 by Post Graduate
Department of Economic under the Aegis of Rashtariya Uchchatar Shiksha Abhiyan
(RUSA) with the view to enlighten students about the highlights of the current
Union Budget. Mrs Rama Kashyap, Former Head and Associate Professor,
Department of Economics of the College was the resource person for this
informative lecture. The session recorded the presence of over 100 participants
across various courses She Highlighted the elasticity and resilience potential of
Budget 2021. She also emphasis on all nitty -gritty of the annual financial
statement followed by an elaborative explanation from the prospective of Indian
Economy. She concluded an optimistic message that innovative Development
works are to be readily required to generate industrial employment opportunities
and added that budget is not a magic wand, unless and until all the money and
intentions are put in action, it cannot work intended.
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Number of Participants: 100

Google Link: https://meet.google.com/kwz-xwoj-zrf
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Essay Writing Competition

Essay writing Competition-2021 was organised by Post Graduate Department of
Economics on the following topics:

1 .Indo-China Relations on Trade Front

2. The Trade Relations between India and US

3. Make in India: its success, drawbacks and how it can be made better

4. India’s Energy Sector: The need for sustainable energy, India’s stand on Paris
Agreement, Solar Alliance.

Numerous entries were there from different classes and amongst those four essays
were shortlisted. The motive for the competition was to give a platform to our

budding writers and it was made open for both PG and UG classes.
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Webinars

The PG Department of Economics of Mehr Chand Mahajan DAV College for
Women organized a National Symposium on the topic“A Glimpse into the Punjab
economy: The Bread Basket of India” on March 31, 2021. Professor Lakhwinder
Singh, Head of Department of Economics, Punjabi University (Patiala), was the
Resource person for the event. The enlightening and provocative session recorded
the presence of 540 participants from various institutions through Google Meet
and YouTube live session. He initiated the lecture on a positive note articulating
the position of Punjab amongst progressive national income state. He explicitly
remarked upon the most influential issues of Punjab economy on the basis of
social and economic indicators. He advocated that income in agriculture sector
can be divided into two sources: Income from crops and income from livestock.
Though Punjab has fallen in the category of lower middle-income trap owing to
higher dependence on agriculture sector, the budget could be a ray of hope for
future performances. He powerfully enumerated the challenges, opportunities
confronted by the Punjab economy reckoning the macro economic scenario of the
economy. He concluded his lecture on a very positive note that Punjab should try
to adapt the recent budget policies in providing the basic resources to its massive
population obligatory to ascend meticulous levels of productivity and
development. The symposium truly provided the participants with insights into
the present, past and future functioning of Punjab economy.

Number of Participants: 540

Google Link: https://meet.google.com/yir-odks-iuz

Youtube link: https://youtube.com/channel/UCDstM8IQBZ3a015z-jEKVQg

NMehr Chamnd Mahajan
TOANYV College for Wormen

Sector S6-A, Chandigarh (U.T.)

Resocurce Person
Prof. Lakhwinder Singh

Department of Economics

Punjabi University. Patiala (Pb.)

About the Symposiumiz T he Postgraduate Department of Economics of Mehr
Chand Mahajan DAV College for Women, Chandigarh is organizing a National
Symposiurm on “A Glimpse into the Punjab Economiy: The Bread Basket of India™
for the faculty and students on 31T March 2021. The objective of the programime
is to foster the knowledge about Punjab Economiy with special reference to Punjab
Budget 2021. Punjab (land of five rivers) holds place of pride among the Indian
sStates for its outstanding achievements in agricultural development. T he state has
withnessed tremendous increase in the agricultural productionn Mmainly due to
healthy-miix of institutional and technological factors and therefore it is rightly
called, “The Bread Basket of India™.

Registration is mandatory. Click the following link to register yourself: m

Ms. Sheerecen Zarman Dr. Gecetanjali Singh Ms. Madhvi Bajaj Dr. Nisha BEhargava
Co-Coordinator Coordinator Co-convenor Convenor & Principal
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° A Webinar on “Fiscal Self-Reliance in India: Issues and Challenges” was
organized by PG Department of Economics, Mehr Chand Mahajan DAV College for
Women on June 12, 2021. Dr Smita Sharma, Assistant Professor, Department of
Economics, Panjab University, Chandigarh delivered an elaborative and
comprehensive session on Fiscal Self-Reliance in India. Hundred and forty-two
participated via Google meet and YouTube link. She elaborated the existence of
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twin deficit in India- current account deficit and budget deficit. She stressed on the
need for India to derive lessons on Fiscal Self Reliance from International
experiences of European Union, Greece, Japan and the U.S.A. The lecture initiated
with the explanation of the term ‘Self-Reliance’ in terms of a Fiscal Policy. It does
not necessarily imply relevant to a closed economy or an open economy but a
‘sustainable economy’ that can bail itself out during the period of crisis. Between
1980 and 1991 the Indian government was following the Keynesian model and
hence spending more than its revenue. But a large budget deficit led to both a
double-digit inflation and a high current account deficit by creating extra demand.
Dr Smita Sharma elaborated upon the existence of twin deficits in India: The
Current account deficit and the Budget deficit that led to acute crisis of confidence
reflected by credit rating agencies. She also discussed Fiscal Self-Reliance based on
the experience of the Indian Economy in terms of India’s Rule based Fiscal
Consolidation, International Experience in terms of what the other nations have
been experiencing, and lastly, the Fiscal strategy adopted by India during Covid-19
period. The resource-person further explained that the Fiscal Responsibility
Strategy in terms of requirements should entail Fiscal Responsibility and Budget
Management Act along with the amendments to it. Further she stressed on the
need for India to derive lessons on Fiscal Self Reliance from international
experiences of European Union, Greece, Japan, and the U.S.A. Based on the
international experience it was found that unlike the USA, the UK, and China, the
Indian government during the first wave of Covid-19 adopted pump-priming
through RBI by allocating resources to MSME’s and MNREGA rather than direct
spending such as cash transfers. She concluded by laying emphasis on Fiscal Self-
Reliance in India and the challenges faced in its achievement. The Resource-person
thereafter took queries from the students and the audience. The Respected
Principal, Dr Nisha Bhargava, MCM DAV College for Women pointed out that the
covid pandemic had adversely affected Indian economy and pushed it into a
recession. She highlighted that to achieve the objectives of Fiscal policy there is a
need for increasing public investment in education, human capital formation and
infrastructure development. And she thereby quoted the famous economist J. M.
Keynes on the significance of increasing public expenditure for increasing
aggregate demand.

Number of Participants: 242

Youtube link: https://bit.ly/3eTYCwp
Google link: https://meet.google.com/ytm-npsd-mbo

Annual Report of Economics Department (2020-21) Page 11


https://bit.ly/3eTYCwp
https://meet.google.com/ytm-npsd-mbo

5125 Praké‘. 1 N

80 others
madhvi Bajaj

INDIA IN 1991

@ The 1979 budget was a turning point from the relative conservatism of
previous fiscal management.

@ Between 1980 till 1991, the government had been spending more than
its revenues. A large budget deficit had contributed to both double-digit
inflation and high current account deficit by creating extra demand.

» The immediate cause 0f1991 crisis was a sharp rise in crude
prices, triggered by the oil shock of 1990-91
The major international credit rating agencies downgraded India’s bond 89 others
ratings. This made it impossible for the country to seek short term loans
and exacerbated the existing economic crisis.

@ The Chandrasekhar government could not pass the interim budget in
February 1991 and the credit ratings further deteriorated.

This led to an acute crisis of confidence and the government came close
to defaulting on its own financial obligations.

70 others
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Annual Fest
The Post-Graduate Department of Economics organized an Annual Economic Fest
‘Econoverse 2021’ on June 16, 2021. Facing the challenging times of today, the fest
was conducted online as an Intra-college event. The Intra-college fest comprised
of various innovative events including

e The Mind Fizz

e Stakes and Staggers

e C(Caption Contest

e Biz-Tycoons

e Economic Antakshri and Puzzle

e Scams: Be Aware.

The Mind fizz had three rounds- Pictionary, Shout right out and speak easy. All the
three activities were time bound and the event was judged by Dr Praerna Sharma.

Recalling the childhood memories of Snakes and Ladders with innovative economic
terms, Stakes and Staggers held the interest of all. The judgement criterions were
speed and accuracy.

The Caption Contest invited the participants and audience to give a caption to a
picture. The activity was time bound with each member given 5 minutes to think of
a caption and enter the same in the Google form link.

The Bizz Tycoon event was a business idea presentation competition where each
team was given 2 minutes to present their idea. It encouraged the practical
business analytical skills of students. The event was judged by Dr Archana Bakshi
on several parameters like sustainability, feasibility, economic efficiency,
applicability and novelty of idea.

Economic Antakshari and Puzzle attracted huge participation and everyone
enjoyed it a lot. In Economics Antakshari the coordinator provided the audience
with the initials and the students were to tell economics terms in one minute. The
puzzle was a time bound round of 5 minutes in which every participant had to
make 3-4 words from the alphabets given.

Around sixty students participated in all the events. The occasion was graced by
Prof. Suman Makkar, Department of Economics, Punjab University Chandigarh as
Chief Guest and Prof. Pardeep Singh Chauhan, Department of Economics,
Kurukshetra University as Guest of Honour.

Number of participants: 60

Google Meet link: https://meet.google.com/cvj-jpeqg-kfj

Youtube link: https://www.youtube.com/channel/UCDstM8IQBZ3a015z-{EKVQg
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GUEST OF HONOUR |

o+ ‘DrPradeens ...

Prof. Pradeep S. Chauhan

Professor, Department of Economics, Kurukshetra
University.

Fellow, University of Oxford, UK.

Fellow and Visiting Professor, Paris School of
Economics, Paris

Visiting Professor, Tokyo University, Japan

Visiting Professor, University of California, USA.
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